F-cap 1

ANNUAL ACCOUNTS AND/OR OTHER DOCUMENTS
TO BE FILED IN ACCORDANCE WITH THE BELGIAN COMPANIES
AND ASSOCIATIONS CODE

IDENTIFICATION DETAILS (at the filing date)

Legal form: ......... PUBIC IMItEO COMPANY . ... oottt ee ettt e et e et e e et es e ee e e et e s ees e eenen e

Address: ..RUE Edouard Belin e N 12 ... BOX: oeeeenn.

Postal code: ... 1435 ... TOWN: e MONESAINEGUIDEIY e

Country: ... Belgium .

Register of legal persons — Commercial court: ....BIaDa Wl et

LAY LR

Bl @AATESST & .ottt ettt ettt ettt ettt et e e e e e et e et et e e e e e e
Company registration number 0817.149.675

DATE 26/ 02 / 2026 of filing the most recent document mentioning the date of publication of

the deed of incorporation and of the deed of amendment of the articles of association.

This filing concerns:

the ANNUAL ACCOUNTS in EURO approved by the general meeting of 10 / 06 / 2026

the OTHER DOCUMENTS

regarding
the financial year covering the period from 01 / 01 / 2025] to 31 / 12 [/ 2025
the preceding period of the annual accounts from 01 / 01 / 2024|to 31 / 12 / 2024

The amounts for the preceding period are Daxexxt? identical to the ones previously published.

Total number of pages filed: ..............: 90 . Numbers of the sections of the standard model form not filed because they serve
no useful purpose: ...... 622!623’6247625'631!634’6421652161776201819111112113714 ................................................

Olivier Taelman Signature
1 Optional mention. CEO (name and position)

2 Strike out what does not apply.
OCR9002



[Nr. | o0817.1495675 | F-cap 2.1

LIST OF DIRECTORS, BUSINESS MANAGERS AND AUDITORS
AND DECLARATION REGARDING A COMPLIMENTARY REVIEW
OR CORRECTION ASSIGNMENT

LIST OF THE DIRECTORS, BUSINESS MANAGERS AND AUDITORS

COMPLETE LIST with surname, first names, profession, place of residence (address, number, postal code and municipality) and
position within the company

ROBELGA SRL Chairman of the board of directors
Nr.: 0894.734.532 12/06/2024 - 10/06/2026
Avenue des Croix de Guerre 149 box b13, 1120 Neder-Over-Heembeek, Belgium

Represented by:

Robert TAUB
Chatzievangelou 8, 16777 Elliniko, Greece
Wildman Ventures LLC S. Etr. Director
Nr.: US 08/01/2023 - 10/06/2026

Sunnydale Drive 12520, FL 3341 Wellington, United States

Represented by:

Daniel Wildman
Sunnydale 12520, FL 3341 Wellington, United States

Olivier Taelman Managing director
Stokstraat 43, 3800 Zepperen, Belgium 21/09/2020 - 10/06/2026
Jirgen Hambrecht Director

Romerweg 36, 6734 Neustadt, Germany 21/09/2020 - 10/06/2026
Kevin Rakin Director

Norwalk Ave 25, CT06880 Westport, United States 21/09/2020 - 10/06/2026
Pierre Gianello Director

Avenue de la Rochefoucauld 9, 1330 Rixensart, Belgium 21/09/2020 - 10/06/2026
Rita Johnson-Mills Director

Governors Way 235, TN 3702 Brentwood, United States 27/08/2021 - 10/06/2026
Virginia M. Kirby Director

West Bald Eagle Blvd 5636, 55110 White Bear Lake, United States 08/06/2022 - 10/06/2026
Ernst & Young Réviseurs d'Entreprises SCRL Auditor

Nr.: 0446.334.711 11/06/2025 - 14/06/2028

Kouterveldstraat 7b box busl, 1831 Diegem, Belgium
Membership nr.: BO0160

Represented by:

Thomas Meurice

(Statutory auditor)

Kouterveldstraat 7b box bus01, 1831 Diegem, Belgium
Membership nr.: A02508
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| Nr. | 0817.149.675 | | F-cap 2.2 |

DECLARATION REGARDING A COMPLIMENTARY REVIEW OR CORRECTION ASSIGNMENT

The managing board declares that no audit or correction assignment has been given to a person who was not authorised to do so by
law, pursuant to art. 5 of the law of 17th March 2019 concerning the professions of accountant and tax advisor.

The annual accounts Wwegk / were not* audited or corrected by a certified accountant or by a company auditor who is not the statutory
auditor.

If affirmative, mention hereafter: surname, first names, profession and address of each certified accountant or company auditor and
his membership number with his Institute as well as the nature of his assignment:

A. Bookkeeping of the enterprise **,

B. Preparing the annual accounts **,
C. Auditing the annual accounts and/or
D. Correcting the annual accounts.

If the tasks mentioned under A. or B. are executed by accountants or tax accountants, you can mention hereafter: surname, first
names, profession and address of each accountant or tax accountant and his/her affiliation number with the Institute of Tax Advisers
and Accountants (ITAA) and the nature of his/her assignment.

Membershi Nature of the
Name, surnames, profession and address number P assignment
(A, B, C and/or D)
Accountants & Tax Advisors SRL 50037549 B
Nr.: 0472.250.042
Bosdellestraat 120 box 14, 1933 Sterrebeek, Belgium
Represented by:
Joél HEIRMAN 10628469
(Certified Tax Accountant)
Stenedorpstraat 15, 8400 Stene, Belgium

*  Strike out what is not applicable.

** Optional information.
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| Nr. | 0817.149.675 F-cap 3.1 |

ANNUAL ACCOUNTS

BALANCE SHEET AFTER APPROPRIATION

Discl. | Codes Period Preceding period
ASSETS
FOIrMation EXPENSES ..oevvrveveriisierereresissesesessssesesesssseseseessssens 61 |20 4.683.070,53 6.857.007,17
FIXED ASSETS .uveiueeiiaiiiieeee et 21/28 53.378.579,00 53.753.341,62
INtangible fixed @SSELS ...covvvieiiiririeriirisieiee e 62 |21 49.462.864,39 49.522.386,89
Tangible fixed ASSES ..oovvivieririiieeiieeieteee e 6.3 | 22/27 3.790.236,76 4.153.424,45
Land and buildings ........cccceiiiiiiiiiii 22 | e |
Plant, machinery and equipment ..........cccccocviviiiiiininiinnnen, 23 615.641,55 768.713,87
Furniture and vehicles ..........ccooiiiiiiiii, 24 104.311,23 144.190,67
Leasing and similar rights 25 | s | e
Other tangible fixed assets 26 3.039.838,51 981.870,55
Assets under construction and advance payments ............... 27 30.445,47 2.258.649,36
Financial fixed assets 6.4/6.5.1] 28 125.477,85 77.530,28
Affiliated enterprises 6.15 | 280/1 29.064,48 29.064,48
Participating interests 280 29.064,48 29.064,48
AMOUNLS reCeiVable .......ccvvvviiiiiiec e 281 | e
Enterprises linked by participating interests ................c......... 6.15 | 282/3 | s |
Participating interests .........cccccviiviiiiiiinii 282 | e
Amounts receivable .........cccociii 283 | e
Other financial assets 284/8 96.413,37 48.465,80
SNAES i 284 | e | e
Amounts receivable and cash guarantees ........................ 285/8 96.413,37 48.465,80
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| Nr. | 0817.149.675

CURRENT ASSETS

Amounts receivable after more than one year
Trade deBtOrS ...oceooiieieiee e
Other amounts receivable

Stocks and contracts in progress
STOCKS ettt
Raw materials and consumables ..............ccccciiniin
WOTrK in Progress ......oocoiiiiiiieiiiiiiiiec i
Finished goods
Goods purchased for resale
Immovable property intended for sale
AdVanCe PAYMENLES .....oeeevirieiiieeiiiee e
Contracts in progress

Amounts receivable within oneyear ..........ccccoeiiiiiiiniins
Trade debtors ..o
Other amounts receivable

Current investments
Own shares
Other investments

Cash at bank and in hand .........coiiiiiii e,

Deferred charges and accrued inCOmMe .........ccceeeeiiiiiiicnnns
TOTAL ASSETS .oiiiiiiieiiiie ittt

Discl.

6.5.1/6.6

F-cap 3.1 |

Codes Period Preceding period
29/58 53.942.285,45 91.660.608,56
29 1.307.326,87 1.202.029,37
290 | sl s
291 1.307.326,87 1.202.029,37

3 4.660.469,29 4.716.436,82
30/36 4.660.469,29 4.716.436,82
30/31 1.315.316,66 1.080.158,30

32 1.851.465,00 2.545.317,00

33 1.493.687,63 1.090.961,52

34 | il

35 | il

36 | il

37 | el s
40/41 4.091.533,78 6.435.814,61
40 2.585.000,73 4.086.937,94
41 1.506.533,05 2.348.876,67
50/53 38.408.821,95 76.013.314,08
50 | i
51/53 38.408.821,95 76.013.314,08
54/58 4.,713.740,07 1.696.193,37
490/1 760.393,49 1.596.820,31
20/58 112.003.934,98 152.270.957,35
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| Nr. | 0817.149.675

F-cap 3.2 |

Discl.

EQUITY AND LIABILITIES
B QUITY it

CONLIIBULION ot 6.7.1
CAPIAl eeeirie e
IssUEd CaPItal .....coovviiieiiieie e
Uncalled capital TR
Outside the capital
Share premium account
Others ..o

Revaluation SUIPIUSES ....cvvvviiiiiiiieenee e

RESEIVES ..o
Reserves not available .............cccccoiii
Legal FESEIVE .....oviiiieee it
Reserves statutorily not available ...........cccccoeeiiiiiinnin,
Aguisition of own shares .........cccccvveiiiinc e
Financial SUPPOIt ....c.oveiiieeeiiiieeee e
(@1 =T TSRS
UNEAXEA FESEIVES ..eeiveieiiiieiiiee ettt
AVaIlabIle FESEIVES .ooiieeieiii e

Accumulated profits (I0SSeS) ...cccvvvvviiiiiiiiiiiiieceiies #HIC)
INVEStMENT grants .......cccccvviiiiiiiiiiii

Advance to associates on the sharing out of the assets 5.

PROVISIONS AND DEFERRED TAXES ...coccieiiieiieiieeiee e

Provisions for liabilities and charges
Pensions and similar obligations ............ccccccovviiiiiiiiinn,
TaXAtON .oooiiiiiiiiie
Major repairs and maintenNance ..........cccevvvrerreeerireeesnnee e
Environmental obligations ..........cccoviiieiniiin e
Other liabilities and charges ..........cocoeviiiiiiiiiceee 6.8

DEfErT@ tAXES ooieveeirieieeeeeeeeeee et et e e e e e e e e e e e e e e e e e eeaaaaaas

4 Amount to substract of the issued capital
5 Amount to substract from the other part of the equity

Codes

Period

Preceding period

10/15

10/11
10

100

101

11
1100/10
1100/19

12

13
130/1
130
1311
1312
1313
1319
132
133

14

15

19

16

160/5
160
161
162
163
164/5

168

51.949.888,83

361.028.649,40
6.504.688,76
6.504.688,76
354.523.960,64
354.523.960,64

2.895.513,19

2.895.513,19

120.840.502,14

339.009.379,14
6.429.682,56
6.429.682,56

332.579.696,58
332.579.696,58

4.204.267,04
4.204.267,04
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| Nr. | 0817.149.675 F-cap 3.2 |
Discl. | Codes Period Preceding period
AMOUNTS PAYABLE .iiiiiiiieiiiieiee sttt 17149 57.158.532,96 27.226.188,17
Amounts payable after more than one year ........c.cccccevevenenn. 69 |17 26.384.814,31 11.814.984,12
Financial debts .......ccccuuiiiiiiiiii s 170/4 26.384.814,31 11.814.984,12
Subordinated [0aNS ........ccvvirieeeiiiiere e 170 10.853.339,00 10.497.981,52
Unsubordinated debentures .........cccocceeeviveeiiiiieniieenninennn 171 | e
Leasing and other similar obligations ...............c.cccooii. 172 | s
Credit institutions 173 | s e,
Other 10@Nns .....ccccciviiiiiiiiiii 174 15.531.475,31 1.317.002,60
Trade debtS ...ooeviiiiiiiiiiii s 175 | e |
SUPPHEIS e 1750 | s e,
Bills of exchange payable ..., 1751 | i | e
Advances received on contracts in progress ...........ccccoceeuee. 176 | e | e
Other amounts payable ..o, 178/9 | v | e
Amounts payable Within 0Ne year .......cccoeeveverereereeieeennenn 6.9 | 42/48 29.711.264,18 14.246.517,71
Current portion of amounts payable after more than one year
falling due within ONe year .........ccccoecviiiiii i 42 7.794.642,52 144.642,52
Financial debts .......cccoiiiiiiiiii s 43 | s b
Credit iNSHIULIONS ..eviiiiiiiiiee e 430/8 | e e
OthEr 08NS ...ttt 439 | e
Trade dEDLS ..veeieiiiiieiie e 44 10.535.078,01 6.065.972,99
SUPPHIEIS ettt 440/4 10.535.078,01 6.065.972,99
Bills of exchange payable ........ccccccviieiiiiiiiiee e 441
Advances received on contracts in progress ...........cocceeeeennen. 46
Taxes, remuneration and social SeCUrity ..........c.ccccovveieninenn, 6.9 45 2.218.794,97 2.199.957,66
TAXES ceeeeeetttiieieee e e ettt e e e e e e et e e e e e e 450/3 351.155,98 183.110,56
Remuneration and social Security ...........ccccevvviiiiiiieciinnenn, 454/9 1.867.638,99 2.016.847,10
Other amounts payable 47/48 9.162.748,68 5.835.944,54
Accruals and deferred iINCOME ....cooevveeveiinereee e 6.9 | 492/3 1.062.454,47 1.164.686,34
TOTAL LIABILITIES .ooiiiiieeiitetee sttt 10/49 112.003.934,98 152.270.957,35
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| Nr. | 0817.149.675 F-cap 4 |

INCOME STATEMENT

Discl. | Codes Period Preceding period
Operating income 70/76A 10.723.673,97 9.887.571,88
TUINOVET ettt . 70 8.289.791,72 4.531.913,22
Stocks of finished goods and work and contracts in progress:
INCrease (AECIEASE) .....ecvvveerveriiienieeiiieniee et /) 71 -863.794,25 133.302,20
Own work capitaliSed ..........cccooviemiiiiiiii e 72 2.953.243,00 4.914.647,16
Other operating iNCOME ......oooiiiiiiiiee e 6.10 | 74 344.433,50 307.709,30
Non-recurring operating income 6.12 | 76A | s |
OPErating CHAIgES .evooeeueerireeieieeeirietee sttt ees 60/66A 98.934.873,50 75.297.333,32
Raw materials, consumabIes ............ccoevviiiiiniiiiicccce 60 3.211.086,94 3.756.033,04
PUICNASES ...veiiiiiiiiieee et 600/8 3.637.813,43 2.953.027,13
Stocks: decrease (increase) cee(B)() 609 -426.726,49 803.005,91
Services and other goods ..........cccocvviiiiiiiiiiiienii s 61 82.458.691,76 56.596.214,39
Remuneration, social security costs and pensions ...... (+)/(-) 6.10 | 62 7.009.439,68 8.455.358,54
Depreciation of and other amounts written off formation
expenses, intangible and tangible fixed assets ..................... 630 6.220.044,26 4.541.160,78
Amounts written off stocks, contracts in progress and trade
debtors: Appropriations (write-backs) .........c.cccceeiiien. (H)/(-) 6.10 | 631/4 121.410,07 -2.070.949,90
Provisions for liabilities and charges: Appropriations (uses
and WHte-Dacks) .....covevveriiiiiiiec e (+)/(-) 6.10 | 635/8 -1.308.753,85 4.019.015,04
Other operating Charges ..........coccevvierieeiiiie e 6.10 | 640/8 23.936,18 501,43
Operating charges carried to assets as restructuring costs(-) 649 | i ] e
Non-recurring operating charges .........cccccoeeiieieeciniceeeene 6.12 | 66A 1.199.018,46 | e
Operating profit (I0SS) ..cceiererercreirierireieieieinierereeereenees (/) 9901 -88.211.199,53 -65.409.761,44
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| Nr. | 0817.149.675

F-cap 4 |

Discl.

Financial iNCOME ..eeiiiiiiie e
Recurring financial inComMe .........ccoceviieeiiiiiec e
Income from financial fixed assets
INncome from CUITENt ASSELS ..eeeeeviciveeieeeiiiiiieeeeeeiiiereee e
Other financial INCOME ......ovviiiiiiiiiee e 6.11
Non-recurring financial income ..........cccccoeviiiiiiniiii, 6.12

Financial charges ......ccccciiiiiii
Recurring financial charges ........cccccoviiiiii, 6.11
Debt charges ......ccccoviiiiiiiii
Amounts written off current assets except stocks, contracts
in progress and trade debtors: appropriations (write-backs)

Other financial charges ....
Non-recurring financial charges .........ccccovviiiiiiin, 6.12

Gain (loss) for the period before taxes ........cccccecverenee )
Transfer from deferred taxes .......vvviiiiiiiiiiiieiiiiiice e

Transfer to deferred taxes ......ocvveveiiiiiii i,

Adjustment of income taxes and write-back of tax provisions
Gain (loss) of the period ......ccccevviveniici e /()
Transfer from untaxed reServes ........cccccvovieeeiniiiie e,
Transfer to untaxed reSEerves .........cceiiiiiciin e

Gain (loss) of the period available for appropriation ..(+)/(-)

Codes Period Preceding period
75/76B 3.861.467,21 7.624.327,53
75 3.861.467,20 7.624.327,53
750 253.341,80 309.499,10

751 1.374.203,90 2.446.005,72
752/9 2.233.921,50 4.868.822,71
76B 0,01 | e
65/66B 6.657.202,28 3.505.498,67
65 6.657.202,28 3.505.498,67
650 1.201.075,89 538.340,69
651 | e b
652/9 5.456.126,39 2.967.157,98
66B [ s b e,
9903 -91.006.934,60 -61.290.932,58
780 | e | s
680 | e | s
67177 -97.051,03 -78.219,41
670/3 8.246,47 | s
77 105.297,50 78.219,41
9904 -90.909.883,57 -61.212.713,17
789 | s b
689 | e b
9905 -90.909.883,57 -61.212.713,17
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| Nr. | 0817.149.675

F-cap 5 |

APPROPRIATION ACCOUNT

Profit (Ioss) to be appropriated ......cccocceeeiiieeiiiiicie e /)
Gain (loss) of the period available for appropriation G

................................................................. )

Withdrawals from capital and reSErVES .....cccoccveriieeiniii et
0N the CONIDULION ..eeeeeiiiee e

Profit (loss) brought forward

FTOM TESEBIVES .euiiiiiiii e et e e e e e e e e e et eaeaaan

Transfer to capital and FESEIVES .....cocviiiiiiiiiiie et
t0 the CONtHBULION ...ooveee e
O 1EQAI FESEIVE ...ttt e

to other reserves
Profit (loss) to be carried forward
Owners' contribution in respect 0f I0SSES ..o,

Profit to be distributed
Dividends ......cccccoceeeennnn.
Directors' or managers' entitleMENtS ........coooveviriiieiiiie e
EMPIOYEES ..ottt
Other benefiCiaries .......ccccoviiiiii

Codes

Period

Preceding period

9906
(9905)
14P

791/2
791
792

691/2
691
6920
6921

(14)
794
694/7
694
695

696
697

-309.078.760,57
-90.909.883,57
-218.168.877,00

-218.168.877,00
-61.212.713,17
-156.956.163,83

First Software - F-cap2025 - 10 / 50




| Nr. | 0817.149.675 | F-cap 6.1 |

EXPLANATORY DISCLOSURES

STATEMENT OF FORMATION EXPENSES OR CAPITAL INCREASE EXPENSES, LOAN ISSUE EXPENSES AND
RESTRUCTURING COSTS

Codes Period Preceding period

Net book value at the end of the Period .......cccveireiirirnieiee e 20P XXXXXKXXKXXXXXX 6.857.007,17
Movements during the period

NeW eXPenses INCUITE ........cccoeviiiiiiiiiiiiiiii e 8002 1.118.580,37

DEPIECIALION ... 8003 3.292.517,01

OthEr .eeeiii (H)(-) | 8004 | i,
Net book value at the end of the Period .........coevvveeeriiieeereseeee e (20) 4.683.070,53
Of which

Formation or capital increase expenses, loan issue expenses and other

fOrmation EXPENSES ....eeiiiiii e 20012 |

RESIIUCIUNNG COSES -..vviiiieiiiiiie e 204 |
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| Nr. | 0817.149.675 |

F-cap 6.2.1 |

STATEMENT OF INTANGIBLE FIXED ASSETS

DEVELOPMENT COSTS
Acquisition value at the end of the period ..........ccccovviiii e,

Movements during the period
Acquisitions, including produced fixed assets ........c.ccccviiiiiiiini,
Sales and diISPOSAIS ...evciivveeiiiiieiiei e
Transfers from one heading to another .........cccccococeiiiiiiiiie e, )IE)

Acquisition value at the end of the period ........ccocceviiiiniini e,
Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOMEA ...ttt
Written back
Acquisitions from third parties
Cancelled owing to sales and diSpPOSalS ..........cccovviiiieiiiiiiciicc e
Transferred from one heading to another ............cccccoviiiiiiiini e, HI-)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ...coiioivieiiiieiienenieee e

Codes Period Preceding period
8051P XXXXXXXXXXXXXXX 64.471.754,68
8021 2.016.378,00

8031 | e,

8041 | i

8051 66.488.132,68

8121P XXXXXXKXXXXXXXXX 14.949.367,79
8071 2.075.900,50

8081

8091

8101 | e

8111 | e

8121 17.025.268,29

81311 49.462.864,39
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| Nr. | 0817.149.675

F-cap 6.3.2 |

PLANT, MACHINERY AND EQUIPMENT
Acquisition value at the end of the period ........ccccooiiiiiiiiiiici

Movements during the period
Acquisitions, including produced fixed assets ..........ccocceeiiiiiiiiii

Sales and diISPOSAIS ...eccoivveeiiiiie e
Transfers from one heading to another .........cccccocceiiiiiiii e, /)

Acquisition value at the end of the period .........ccccoviiiii e,
Revaluation surpluses at the end of the period ...

Movements during the period
[ o 0] {0 [<To [N
Acquisitions from third parties ..........cccccviiiiiiii
(OF-T g Te7=1 1 L= o TP PTTPPPPTPPPTRRT

Transferred from one heading to another
Revaluation surpluses at the end of the period ..........ccccoeviiiiiiiinn
Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOMEA ...eeeiieiei e
WIHEEN DACK ..vviiiiiiieie e
Acquisitions from third parties ..........cccoccviiiiiii
Cancelled owing to sales and diSPOSAlS ........ccceevrreeeriiieiiiee e
Transferred from one heading to another ............cccccoiiiiiiiiinnn, /)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ..ccocviiiiiieiie et

Codes Period Preceding period
8192P XXXXXXXXXKXXXXXXK 1.660.598,02
8162 197.879,34

8172 | e,

8182 | i,

8192 1.858.477,36

8252P XXXXXXXXXXXXXXX | e,
8212 | e

8222 | e,

8232 |

8242 |

8252 |

8322P XXXXXXXXXKXXXXXXK 891.884,15
8272 350.951,66

8282

8292

8302 |

8312 | i,

8322 1.242.835,81

(23) 615.641,55
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| Nr. | 0817.149.675

F-cap 6.3.3 |

FURNITURE AND VEHICLES
Acquisition value at the end of the period ........ccccooiiiiiiiiiiici

Movements during the period
Acquisitions, including produced fixed assets ..........ccocceeiiiiiiiiii

Sales and diISPOSAIS ...eccoivveeiiiiie e
Transfers from one heading to another .........cccccocceiiiiiiii e, /)

Acquisition value at the end of the period .........ccccoviiiii e,
Revaluation surpluses at the end of the period ...

Movements during the period
[ o 0] {0 [<To [N
Acquisitions from third parties ..........cccccviiiiiiii
(OF-T g Te7=1 1 L= o TP PTTPPPPTPPPTRRT

Transferred from one heading to another
Revaluation surpluses at the end of the period ..........ccccoeviiiiiiiinn
Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOMEA ...eeeiieiei e
WIHEEN DACK ..vviiiiiiieie e
Acquisitions from third parties ..........cccoccviiiiiii
Cancelled owing to sales and diSPOSAlS ........ccceevrreeeriiieiiiee e
Transferred from one heading to another ............cccccoiiiiiiiiinnn, /)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ..ccocviiiiiieiie et

Codes Period Preceding period
8193P XXXXXXXXXXXXXXX 500.095,43
8163 19.233,39

8173 | e

8183 | i,

8193 519.328,82

8253P XXXXXXXXXXXXXXX | e,
8213 | e

8223 | e,

8233 |

8243 |

8253 |

8323P XXXXXXXXXKXXXXXXK 355.904,76
8273 59.112,83

8283

8293

8303 |

8313 | i,

8323 415.017,59

(24) 104.311,23
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| Nr. | 0817.149.675

F-cap 6.3.5 |

OTHER TANGIBLE FIXED ASSETS
Acquisition value at the end of the period ........ccccooiiiiiiiiiiici

Movements during the period
Acquisitions, including produced fixed assets ..........ccocceeiiiiiiiiii
Sales and diISPOSAIS ...eccoivveeiiiiie e
Transfers from one heading to another .........cccccocceiiiiiiii e, /)

Acquisition value at the end of the period .........ccccoviiiii e,
Revaluation surpluses at the end of the period ...

Movements during the period
RECOMEBA ...t
Acquisitions from third parties ..........cccccviiiiiiii
CaNCEIIEA ...
Transferred from one heading to another ............cccccooiiiiiiiinn, /)

Revaluation surpluses at the end of the period ..........ccccoeviiiiiiiinn
Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOMEA ...eeeiieiei e
WIHEEN DACK ..vviiiiiiieie e
Acquisitions from third parties ..........cccoccviiiiiii
Cancelled owing to sales and diSPOSAlS ........ccceevrreeeriiieiiiee e
Transferred from one heading to another ............cccccoiiiiiiiiinnn, /)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ..ccocviiiiiieiie et

Codes Period Preceding period
8195P XXXXXXXXXXXXXXX 1.364.000,27
8165 503.034,32

8175 | e

8185 2.258.649,36

8195 4,125.683,95

8255P XXXXXXXXXXXXXXX | e,
8215 |

8225 |

8235 |

8245 |

8255 |

8325P XXXXXXXXXKXXXXXXK 382.129,72
8275 703.715,72

8285 | e

8295 |

8305 | e

8315 | e

8325 1.085.845,44

(26) 3.039.838,51
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| Nr. | 0817.149.675

F-cap 6.3.6 |

ASSETS UNDER CONSTRUCTION AND ADVANCE PAYMENTS
Acquisition value at the end of the period ........ccccooiiiiiiiiiiici

Movements during the period
Acquisitions, including produced fixed assets ..........ccocceeiiiiiiiiii
Sales and diISPOSAIS ...eccoivveeiiiiie e
Transfers from one heading to another .........cccccocceiiiiiiii e, /)

Acquisition value at the end of the period .........ccccoviiiii e,
Revaluation surpluses at the end of the period ...

Movements during the period
[ o 0] {0 [<To [N
Acquisitions from third parties ...,
(OF-T g Te7=1 1 L= o TP PTTPPPPTPPPTRRT
Transferred from one heading to another

Revaluation surpluses at the end of the period ..........ccccoeviiiiiiiinn
Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOMEA ...eeeiieiei e
WIHEEN DACK ..vviiiiiiieie e
Acquisitions from third parties ..........cccoccviiiiiii
Cancelled owing to sales and diSPOSAlS ........ccceevrreeeriiieiiiee e
Transferred from one heading to another ............cccccoiiiiiiiiinnn, /)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ..ccocviiiiiieiie et

Codes

Period

Preceding period

8196P

8166
8176
8186

8196

8256P

8216
8226
8236
8246

8256

8326P

8276
8286
8296
8306
8316

8326

@7

XXXXXXXXXXXXXXX

30.445,47

-2.258.649,36
30.445,47

XXXXXXXXXXXXXXX

30.445,47

2.258.649,36
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| Nr. | 0817.149.675 |

F-cap 6.4.1 |

STATEMENT OF FINANCIAL FIXED ASSETS

AFFILIATED ENTERPRISES - PARTICIPATING INTERESTS AND SHARES
Acquisition value at the end of the period ........ccccooiiiiiiiiiiici

Movements during the period
Acquisitions

Sales and diISPOSAIS ...ecciovveeiiiiie e
Transfers from one heading to another .........cccccocceiiiiiiii e, /)

Acquisition value at the end of the period .........cccceeiiiiiinii
Revaluation surpluses at the end of the period ...

Movements during the period
[ o 0] {0 [<To [N
Acquisitions from third parties ..........cccccviiiiiiii
(OF-T g Te7=1 1 L= o TP PTTPPPPTPPPTRRT
Transferred from one heading to another

Revaluation surpluses at the end of the period ..........cccccoeviiiiiiiii
Amounts written down at the end of the period .........ccccovviiiii,

Movements during the period
RECOMEA ...eeeiieiei e
WIHEEN DACK ..vviiiiiiieie e
Acquisitions from third parties ...........cccccviiiiiiiiii
Cancelled owing to sales and diSPOSAlS ........ccceevrreeeriiieiiiee e
Transferred from one heading to another

Amounts written down at the end of the period .........ccccovviiiiin,
Uncalled amounts at the end of the period ..........ccocoveiiieiiiii e
Movements during the period ... HIE)

Uncalled amounts at the end of the period ...........cocociiiiniiii

NET BOOK VALUE AT THE END OF THE PERIOD ...cccuiiiiiiiiin i

AFFILIATED ENTERPRISES - AMOUNTS RECEIVABLE
NET BOOK VALUE AT THE END OF THE PERIOD ..ccccuiiiiiiiie i

Movements during the period
F N (o 1170 o I PP PRPTUOTPPPTT
REPAYMENLS .ooiiiiiiiiii e
AMOUNLES WHHEEN HOWIN ..iviiiiiiiiiiiiiiiiiiie e
Amounts written back

Exchange differences ~(BIE)
Other MOVEMENTS  ..eviiiiieiiiiiii et e e #)IE)
NET BOOK VALUE AT THE END OF THE PERIOD ...ceiitrieiiiieeniieeenireeanireeesieeee e

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF
THE PER'OD .........................................................................................................

Codes

Period

Preceding period

8391P

8361
8371
8381

8391

8451P

8411
8421
8431
8441

8451

8521P

8471
8481
8491
8501
8511

8521
8551P
8541

8551

(280)

281P

8581
8591
8601
8611
8621
8631

(281)

8651

XXXXXXXXXXXXXXX

29.064,48

XXXXXXXXXXXXXXX

29.064,48

XXXXXXXXXXXXXXX

29.064,48
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| Nr. | 0817.149.675

F-cap 6.4.3 |

OTHER ENTERPRISES - PARTICIPATING INTERESTS AND SHARES
Acquisition value at the end of the period ........ccccooiiiiiiiiiiici

Movements during the period
ACQUISILIONS ..eviiiiiiiiiiii
Sales and diISPOSAIS ...eccoivveeiiiiie e
Transfers from one heading to another .........cccccocceiiiiiiii e, /)

Acquisition value at the end of the period .......c.cccceeiiiiiiiii e,
Revaluation surpluses at the end of the period ...

Movements during the period
RECOMEBA ...t
Acquisitions from third parties

CaNCEIIEA ...
Transferred from one heading to another ............cccccooiiiiiiiinn, /)

Revaluation surpluses at the end of the period ..........ccccoeviiiiiiiinn
Amounts written down at the end of the period .........ccccoeviiin,

Movements during the period
RECOMEA ...eeeiieiei e
WIHEEN DACK ..vviiiiiiieie e
Acquisitions from third parties

Cancelled owing to sales and diSPOSAlS ........ccceevrreeeriiieiiiee e
Transferred from one heading to another ............cccccoiiiiiiiiinnn, /)

Amounts written down at the end of the period .........ccccovviiiii,
Uncalled amounts at the end of the period ..........ccocoveiiieiiiii e
Movements during the period ... HIE)

Uncalled amounts at the end of the period ...........cocociiiiniiii

NET BOOK VALUE AT THE END OF THE PERIOD ...cccuiiiiiiiiin i

OTHERS ENTERPRISES - AMOUNTS RECEIVABLE
NET BOOK VALUE AT THE END OF THE PERIOD ..ccccuiiiiiiiie i

Movements during the period
F N (o 1170 o I PP PRPTUOTPPPTT
REPAYMENTS ..ovviiiiiiiiiiii e
Amounts written down
Amounts written back

Exchange differeNCeS ......cvviiiiiiiiiiicee e /)
Other MOVEMENTS  ..eviiiiieiiiiiii et e e #)IE)
NET BOOK VALUE AT THE END OF THE PERIOD ..coooviiiiiieiiesirieniee e

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF
THE PER'OD .........................................................................................................

Codes

Period

Preceding period

8393P

8363
8373
8383

8393

8453P

8413
8423
8433
8443

8453

8523P

8473
8483
8493
8503
8513

8523
8553P
8543

8553

(284)

285/8P

8583
8593
8603
8613
8623
8633

(285/8)

8653

XXXXXXXXXXXXXXX

XXXXXXXXXXXXXXX

47.947,57

48.465,80
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[Nr. | o0817.149.675 F- cap 6.5.1

PARTICIPATING INTERESTS INFORMATION
PARTICIPATING INTERESTS AND SHARES IN OTHER ENTERPRISES
The following list mentions the companies in which the company holds a participating interest (recorded in headings 280 and 282 of

assets), as well as the companies in which the company holds rights (recorded in headings 284 and 51/53 of assets) for an amount of
at least 10% of the capital, the equity or a class of shares of the company.

Rights held Data extracted from the most recent annual accounts

NAME, full address of the REGISTERED

OFFICE and for an enterprise governed subsidiari Capita land

by Belgian law, the directly es Annual Curre reserves Net result

COMPANY IDENTIFICATION NUMBER | Nature accounts as | ncy 0

o 0 er code (+) or
Number % % P (in units)

NYXOAH LTD

Foreign company

Yigal Alon st 126, 64074 Tel Aviv,
Israel 31/12/2025 | ILS 17.732.282,20 2.576.071,00

100 100

NYXOAH PTY LTD

Foreign company

GIPPS STREET 58, VIC3066
COLLINGWOOD, Australia 31/12/2025 | AUD -12.560.169,90 -959.370,91

100 100

NYXOAH INC

Foreign company

LITTLE FALLS DRIVE 251, 19808
DELAWARE, United States 31/12/2025 | USD 5.510.763,24 2.607.822,00

1.000 100

NYXOAH GMBH
Foreign company
ALFRED-HERRHAUSEN-ALLEE
3-5, 65760 ESCHBORN, Germany 31/12/2025 | EUR 225.615,00 107.430,00

25.000 100
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| Nr. | 0817.149.675 | | F-cap 6.6 |

OTHER INVESTMENTS AND DEPOSITS, ALLOCATION DEFERRED CHARGES AND ACCRUED INCOME

Codes Period Preceding period
INVESTMENTS: OTHER INVESTMENTS AND DEPOSITS
Shares and current investments other than fixed income investments .... | 51 2.979.204,93 23.961.504,48
Shares - Book value increased with the uncalled amount .............cccccvvvinnne 8681 2.979.204,93 23.961.504,48
Shares - UNCalled amMOUNT ......cevvniiiiiiiieeeiiiie et e e eeeabn e e eaaaas 8682 | i | e,
Precious metals and Works of art ......cccooooeiiiiiiiiiiiicii e 8683 | i | e,
Fixed iINCOME SECUTITIES ooiicviriiee ettt ettt e et e e eaaee e e e 52 [
Fixed income securities issued by credit institutions ............ccccooviiiiiiiicnee. 8684 | i |
Fixed term accounts with credit iNSItUtIONS ..ooeevveecieeee e 53 35.429.617,02 52.051.809,60
With residual term or notice of withdrawal
UP t0 0NE MONTN .o 8686 [ .o ]
between one Month and ONE YEAr .........cccccvviiiiiiiiiiie i 8687 35.429.617,02 45.313.913,75
over one year 8688 | ... 6.737.895,85
Other investments not mentioned above ........cccoooviveiiccciiiiiiiieeeee e 8689 [ .
Period
DEFERRED CHARGES AND ACCRUED INCOME
Allocation of heading 490/1 of assets if the amount is significant
P o ol (0 [=o I T (o701 1 1= RN 164.731,33
Deferred Charges .......covviiii 595.662,16
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| Nr. | 0817.149.675 | F-cap 6.7.1 |

STATEMENT OF CAPITAL AND SHAREHOLDING STRUCTURE

Codes Period Preceding period
STATEMENT OF CAPITAL
Capital
Issued capital at the end of the period 100P XHXXXXXXXXXXXXXX 6.429.682,56
Issued capital at the end of the period (100) 6.504.688,76
Codes Value Number of shares
Changes during the period
Capital INCIEASE ....uvvveiieeeeitie et e e 75.006,20 5.599.195
Structure of the capital
Different categories of shares
COMMON SNAME ..coiiiiiiii s 43.026.460
Registered Shares .........ooo e 8702 XXXXXXXXXXXXXX 20.587.860
Shares dematerialiZed ..........ooooiiiiiiiiiiii e 8703 XXXXXXXXXXXXXX 22.438.600
Codes Uncalled amount Capital caII_ed but not
paid
Capital not paid
Uncalled capital .......cccccooverineeirnnnnne (101) | e, XXXXXXXXXXXXXX
Called up capital, unpaid 8712 XXXXXXXXXXXXXX | eeeeeeenneee e
Shareholders having yet to pay up in full
Codes Period
Own shares
Held by the company itself
AmMOouUNt Of CAPItAl NEIA ..o e 8721 | s
Corresponding nUMbBEr Of SNArES ........oooviiiiiiiiii s 8722 |
Held by the subsidiaries
AmMOouUNt Of CAPItAl NEIA ... 8731
Corresponding nUMbBEr Of SNArES ........ooociiiiiiiiii s 8732
Commitments to issue shares
Owing to the exercise of conversion rights
Amount of outstanding coNVErtible I0ANS ..........coiuiiiiiiieiie e 8740 |
Amount of capital to be subscribed ... 8741 |
Corresponding maximum number of shares to be ISSUEM ..........ovcvviiiieiiriiici e 8742 |
Owing to the exercise of subscription rights
Number of outstanding subscription rghts ..........ccccciiiiiiiii 8745 3.207.819
Amount of capital to D SUDSCHDEA ......cooiviiiiiiiie e 8746 24.987.551,00
Corresponding maximum number of shares to be iSSued .........cccvevveiiiiiiiiii e 8747 3.207.819
AUthOrized Capital NOT ISSUEBH ....oiiiiiiiiiic et 8751 | i
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| Nr. | 0817.149.675 F-cap 6.7.1 |

Codes Period
Shares issued, non representing capital
Distribution
NUMDET Of SNAIES ..t e e e e e e e e e s eenes 8761 |
Number of voting rights attached thereto ..........ccccoveveiiiiir e 8762 | s
Allocation by shareholder
Number of shares held by the company itself ..........cccoiiiiiii 8771 |
Number of shares held by itS SUDSIAIANES ......cocvviiiieie e 8781 | e
Period
Supplementary explanation relating to the contribution (including the industry contribution)
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| Nr. | 0817.149.675 F-cap 6.7.2 |

SHAREHOLDERS’ STRUCTURE OF THE COMPANY AT YEAR-END CLOSING DATE

As reflected in the notifications received by the company pursuant to article 7:225 of the Belgian Companies and Associations Code,
article 14 fourth paragraph of the law of 2 May 2007 on the publication of major holdings and article 5 of the Royal Decree of 21
August 2008 on further rules for certain multilateral trading facilities.

Rights held
NAME of the persons who hold the rights of the enterprise, specifying the -
ADDRESS (of the registered office, when it involves a legal person) and the Number of voting rights
COMPANY IDENTIFICATION NUMBI_ER, when it involves an enterprise Nature Linked to Not linked to %
under Belgian law securities securities
Voir liste avec les autres annexes C-Cap 15
see list annexes C-Cap 15
1 1
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| Nr. | 0817.149.675 | F-cap 6.8 |

PROVISIONS FOR OTHER LIABILITIES AND CHARGES

Period
ANALYSIS OF THE HEADING 164/5 OF LIABILITIES IF THE AMOUNT IS SIGNIFICANT
Provisions DiSPoSables PAtChEeS ..........cociiiiiiiiiiiiii et 1.205.643,11
Provision fOr WAITANTY ..........oooiiiiiiiiiiii e 88.645,21
Provisions SYNthetiC WAITANTS ..o e e s r e e e e e e s e e e e e mnneee e e e 1.601.224,87
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| Nr. | 0817.149.675 | F-cap 6.9 |
STATEMENT OF AMOUNTS PAYABLE, ACCRUED CHARGES AND DEFERRED INCOME
Codes Period
BREAKDOWN OF AMOUNTS PAYABLE WITH AN ORIGINAL PERIOD TO MATURITY OF MORE THAN ONE
YEAR, ACCORDING TO THEIR RESIDUAL TERM
Current portion of amounts payable after more than one year falling due within one year
FINANCIAL AEDLS .ceeiiiiiiiiiiic e e e 8801 7.794.642,52
SUBOIAINALEA I0ANS ... e 8811 [ s
UNSUbordinated dEDENTUIES .......oiiieiiiiiiee ittt e et e e as 8821 | e
Leasing and other similar obligations ...........cccocviiiiiiiiiiii 8831 [
Credit INSHIULIONS oeieiiieiie ettt et e e e e e e e e e e e e e e s s e bbb bbb e e e e e e e et e et eeaeaeeeeeaaessasnananannes 8841 |
Other loans 8851 7.794.642,52
TradE AEDES .. a e e e e e e e e 8861 | e
YU o] o] 1= =P OO PP 8871 | cceeeeeeeeeeeieees
Bills of @XChange Payable ...........oooiiiiiiii e 8881 | errererreeeiiieen
Advance payments received on CONtract in ProgreSsS .........cooccieiieiiiiiiiiiien i 8891 [
Other amounts PAYADIE ... 8901 [
Total current portion of amounts payable after more than one year falling due within one year .. | (42 7.794.642,52
Amounts payable with a remaining term of more than one but not more than five years
FINANCIAL AEDLS ...eiieiiiieiee et e e e e et e e st e e s s e e e e e nanrreeeeeaan 8802 26.384.814,31
SUBOIAINALEA IOANS ... 8812 10.853.339,00
UNSUbordinated dEDENTUIES .......ooiieiiiiiieeit et e e eas 8822 | e
Leasing and other similar obligations ...........cccocuiiiiiiiiiiiii 8832 [
Credit institutions 8842 | e
(01 g1 gl (o F= 1y [ OO O PP PP PP P TP PP PN 8852 15.531.475,31
LI 16 [S30 1= o £ OO POPPPPPPPINE 8862 | e
YU o] o] 1= =P RSP PP 8872 | e
Bills of @XChange Payable ...........oooiiiiiiii s 8882 | e
Advance payments received on contracts in progress .... 8892 |
Other amounts PAYADIE ... 8902 [
Total amounts payable with a remaining term of more than one but not more than five years .... | 8912 26.384.814,31
Amounts payable with a remaining term of more than five years
FINANCIAL AEDLS ..ceeiiiiiiiiiiice e e e 8803 [
SUBOIAINALEA I0ANS ... 8813 [ s
UNSUbOordinated dEDENTUIES .......oiiieiiiieee ittt e e eas 8823 | e
Leasing and other similar obligations ............ccocviiiiiiiiiiiii 8833 [
Credit INSHIULIONS oiiiiiiei ittt et e e e e e e e e e e e e e e e s e b e e e e e e e e et eeeeeaaeeeeeaeeesaenananannes 8843 |
(01 g1 gl (o F= 1y [ OO PP PP PPPTPPPR N 8853 | s
L= 16 [S30 1= o £ PP PPPPPPPIRE 8863 | e
YU o] o] 1= =P P PP 8873 | eceeeeeeeeeeieeeee
Bills of exchange payable 8883 | ievrrerireeiiieen
Advance payments received on CONLracts iN PrOgreSS ........coivviviiiiiiiiiiiiiee i 8893 [
Other amounts PAYADIE ... 8903 [
Total amounts payable with a remaining term of more than five years ..o, 8913 |

First Software - F-cap2025 - 25/ 50



| Nr. | 0817.149.675 F-cap 6.9 |
Codes Period
GUARANTEED AMOUNTS PAYABLE (included in headings 17 and 42/48 of the liabilities)
Amounts payable guaranteed by Belgian public authorities
FINANCIal deDS .....cooiiiiiiiiiii 8921
SUBOIAINALEA I0ANS ... 8931
Unsubordinated debentures 8941
Leasing and similar obligations ............cccoiiiiiiiiiii 8951 [
Credit INSHIULIONS ... e e e 8961 [
(01 0= g [ = Lo PO O PP 8971 | s
TradE AEDES .. a e e e e e e e e 8981 | e
YU o] o] == TP PP PR TPR 8991 [
Bills of @XChange Payable ...........oooiiiiiiii e 9001 | eeereerereeeeiee
Advance payments received on CONtracts iN PrOgrESS ......civveieiiiieiiiiieiiiie e 9011
Remuneration and SOCIal SECUNLY ......vieiuriiriiieiiie e 9021
Other amMOUNtS PAYADIE .....ccoiiiiiiiiii ettt s et e e e e 9051
Total amounts payable guaranteed by Belgian public authorities ... 9061 |
Amounts payable guaranteed by real securities or irrevocably promised by the enterprise on its
own assets
FINANCIAL AEDS ..o e e e e e e e e e e s e e e e e s e eeeeeeas 8922 [
Subordinated I08NS ........coiiiiiiiii 8932 [
UNSUubordinated dEDENTUIES .......ocoiiiiiiiiieei et e e 8942 | e
Leasing and similar OBlIgAtiONS ........cooiieeiiiiieii s 8952 | e
Credit INSHIULIONS ...viiiii 8962 [
(0117 g [0 T= 1o F- PP OO PP 8972
Trade debts 8982
Suppliers 8992
Bills of exchange payable ... 9002 | s
Advance payments received on CONtractS iN PrOGIESS ...vveirreeerirreeririeerreeesireessree e e s e ssnreeesneeens 9012 | e
Taxes, remuneration and SOCIAl SECUNLY .........cccuuiiiiiiiiiiiiii e 9022 [
L= VPP PPT 9032 | e
Remuneration and SOCIAl SECUILY ......ioveeeiiiieiiii et e e nnne e 9042 | e
Other amounts Payable ... 9052 [
Total amounts payable guaranteed by real securities or irrevocably promised by the enterprise
oY T R0 1Y =TT Y=Y £SO 9062 | i
Codes Period
TAXES, REMUNERATION AND SOCIAL SECURITY
Taxes (heading 450/3 and 179 of the liabilities)
Outstanding tax deDES .......ooiiiiiiiii 9072 | s
ACCIUING taXeS PAYADIE ... e 9073 351.155,98
Estimated taxes PAYADIE ........cociiiiiiiieii e 450 |
Remuneration and social security (headings 454/9 and 179 of the liabilities)
Amounts due to the National Social Security OffiCe ......ccoiiieiiiiiiii e 9076 | e
Other amounts payable in respect of remuneration and social SECUNtY .......ccccooveciiiieiiiiiiieeeeeeee. 9077 1.867.638,99
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| Nr. | 0817.149.675 F-cap 6.9 |

Period
ACCRUALS AND DEFERRED INCOME
Allocation of heading 492/3 of liabilities if the amount is significant
Interest - RCA 49.680,26
[l R o T T o | ST P PP P TP TP TOTRPOPPPRPIN 449.166,25
INterest - CONVEITIDIE TOAN .. ..ooiiiie e e e e s e e e e e e s e e e e s e enneeeeeeennnnes 52.089,04
Deferred income 138.263,86
OthErS oo 32.163,47
Deferred Income - DiSPoSable PALChES ......ccocuiiiiiiiiii e s 340.480,96
YU o T Y CI= Tod oo 8[| £ PP PU PP 610,51
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| Nr. | 0817.149.675

F-cap 6.10 |

OPERATING RESULTS

OPERATING INCOME

Net turnover
Allocation by categories of activity
GENIO SYSIEM ..ottt

Allocation into geographical markets
GEIMANY . et ie ettt ettt e e et e e e e e e e e e e e e e et e e e e e e nennnes
SWILZEIANG e
Spain i
Austria

JEAIY ettt

Other operating income
Operating subsidies and compensatory amounts received from public
AULNOMEIES 1.ttt et e et e e

OPERATING CHARGES

Employees for whom the enterprise submitted a DIMONA declaration or

who are recorded in the general personnel register
Total number at the closing date .........cccovceviiiiie i
Average number of employees calculated in full-time equivalents ...............
Number of actual worked NOUIS .........ooiiiiiiiiiiiiiec e

Personnel costs
Remuneration and direct social benefits ...........ccccccoiii
Employers' contribution for social SECUNtY .........cccccoviiiiriiiiiiiic e
Employers' premiums for extra statutory insurance
Other PErsONNEl COSES ....uviiiiiiiiiiiiiiiie et
Retirement and SUIVIVOrS' PENSIONS ...ccovvveiiiirieriiieiiiee et

Codes Period Preceding period
6.415.714,06 4.531.913,22
4.510.048,42 3.603.716,44

320.348,89 675.689,15
15.082,08 63.719,36
17.853,53 52.752,99

817.633,43 95.663,09
28.489,67 40.372,19

132.951,78 | s

573.306,27 | e,

740 | e | e,

9086 39 48

9087 43,1 47,0

9088 65.684 60.383

620 4.702.021,36 6.216.637,87

621 1.113.730,22 1.266.741,52

622 455.317,91 326.749,03

623 738.370,19 645.230,12

624 | e | e,
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| Nr. | 0817.149.675

F-cap 6.10 |

Provisions for pensions and other similar rights
Appropriations (uses and write-backs) .........cccceiiiii, (M)

Amounts written off
Stocks and contracts in progress
RECOMBA .ot
WIEEEN DACK .
Trade debts
=Yoo o [To IR PP
Written back

Provisions for liabilities and charges
AAAItIONS e

UseS and WIEE-DACKS ....cciiiiii i

Other operating charges
Taxes related t0 OPEratioN ......c.eeeiirrreiriiieieee e
(©]1 [T o7 0 1] £ PRSP

Hired temporary staff and personnel placed at the enterprise's disposal
Total number at the closSing date .........cccocvieiiiiciiiii e
Average number calculated in full-time equivalents ............cccccciiiiiiiiinnnn
Number of actual worked hours ..........ccccceviiiii
COStS 10 the ENLEIPIISE ..evviiireeeiiiee et

Codes Period Preceding period
635 | e |
9110 | i |

9111 381.100,23 2.070.949,90

9112 502.510,30 | i,

9113 | i |

9115 [ e 4.019.015,04
9116 1.308.753,85 | e,
640 | e |
641/8 23.936,18 501,43
9096 | i | e,
9097 0,4 0,6
9098 672 1.104
617 41.625,48 67.500,01
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| Nr. | 0817.149.675

F-cap 6.11 |

FINANCIAL RESULTS

RECURRING FINANCIAL INCOME

Other financial income
Subsidies granted by public authorities and recorded as income for the
period
Capital SUDSIAIES ....coouviiiiiiiiii e
INEEIEST SUDSIHIES .vvveeeiieiiiiie ettt e e eaeee e
Allocation of other financial income

Currency differences realized ...........ccccoviiiiiiiiiii,
Others

RECURRING FINANCIAL CHARGES
Depreciation of loan iSSUE EXPENSES ......oiviiiiiiiiiiiiiiie
Capitalized INterests ...

Amounts written off current assets
[ LYoo ] (o (Yo [N OO UPPPPRPURTRN
WIIEEN DACK ..ttt e e e e e e e e e e e e e e e e eeeanaens

Other financial charges
Amount of the discount borne by the enterprise, as a result of negotiating
AMOUNLS TECEIVADIE ....eeiiiiiieieie e

Provisions of a financial nature
ApPPropriations .........ccoecvveerieeesrneenns
Uses and write-backs

Allocation of other financial charges
Currency differences realized ...........ccccccviiiiiiiiiii
Currency translation differences ...........ccoociiiiiiii
Others

Codes

Period

Preceding period

9125
9126

754

6501

6502

6510
6511

653

6560
6561

654
655

3.584.300,18
1.419.081,07

1.323.268,77
883.491,75
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| Nr. | 0817.149.675

F-cap 6.12 |

INCOME AND CHARGE OF EXCEPTIONAL SIZE OR INCIDENCE

NON RECURRING INCOME ....oviiiiriieiiriieiriee st siree e e

NoNn-recurring operating iNCOME .....c.ioiiiiiieiie et
Write-back of depreciation and of amounts written off intangible and tangible
IXEO ASSELS .uvveiiiriieiti et

Write-back of provisions for non-recurring operating liabilities and charges ..
Capital gains on disposal of intangible and tangible fixed asset .....................
Other non-recurring operating iNCOME ........ccovuriiiiieeiiee e

Non-recurring financial INCOMeE ........ccccooviiiiiii
Write-back of amounts written down financial fixed assets ........cccccevveviiiienns

Write-back of provisions for non-recurring financial liabilities and charges ....
Capital gains on disposal of financial fixed assets

Other non-recurring financial INCOME ...........ccccciiiiiiii e,

NON-RECURRING EXPENSES ....otictieitiiitieniiteiie st sree e si e stee e siee e

Non-recurring operating charges
Non-recurring depreciation of and amounts written off formation expenses,
intangible and tangible fixed aSSEtS ........cccccveeiriiiiii e
Provisions for non-recurring operating liabilities and charges: Appropriations
(uses) (D)
Capital losses on disposal of intangible and tangible fixed assets .................

Other non-recurring operating Charges .........ccccceiiiiiiiiciie e
Non-recurring operating charges carried to assets as restructuring costs .(-)

Non-recurring financial Charges ..o
Amounts written off financial fixed asSets .........coovvviiiiiiii

Provisions for non-recurring financial liabilities and charges: Appropriations
(uses)

Capital losses on disposal of financial fixed assets .........ccccccvvveiiiiiiniiiinnne,
Other non-recurring financial charges ........ccooevviieeiiie e
Non-recurring financial charges carried to assets as restructuring costs ...(-)

Codes

Period

Preceding period

76

(76A)

760
7620
7630
764/8

(76B)
761
7621
7631
769

66

(66A)

660

6620
6630
664/7
6690

(66B)
661

6621
6631
668

6691

1.199.018,46

1.199.018,46

262.153,46
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| Nr. | 0817.149.675 |

F-cap 6.13 |

INCOME TAXES AND OTHER TAXES

Codes Period
INCOME TAXES
Income taxes 0N the result 0f the PErIOU ..cciiiiciiiiceecece e en s 9134 8.246,47
Income taxes paid and withholding taxes du@ Or Paid .........cocceeerimiieiriiieiee e 9135 8.246,47
Excess of income tax prepayments and withholding taxes paid recorded under assets ................... 9136 | e,
Estimated additional taXES .........oooiiiiiiiiiiiii 9137 | e,
Income taxes on the result of Prior PEriodS ... 9138 |
Additional income taxes dUE OF PAI .......veeiririiiiiiie e 9139 [ e
Additional income taxes estimated or Provided fOr ..o 9140 | e
In so far as taxes of the period are materially affected by differences between the profit before
taxes as stated in annual accounts and the estimated taxable profit
REGECIEU EXPEINSES -.eneeueeteiieteeteate et eteate et testesteabestese et e e e e e e eseeseeaeeseeseeseeneebeeaeabeebenbeseearenbenes ) 872.858,99
Period
Codes Period
Status of deferred taxes
Deferred taxes repreSENtiNg ASSELS .....cccieiiiiiiiiiiiiie ittt 9141 301.177.266,94
Accumulated tax losses deductible from future taxable profits .........ccccoociiiiiiiiii . 9142 | 301.177.266,94
Other deferred taxes representing assets
Deferred taxes representing liabilities ...........ocvoiiiiiiiiiiiii e 9144 | e,
Allocation of deferred taxes representing liabilities
Codes Period Preceding period
VALUE ADDED TAXES AND OTHER TAXES BORNE BY THIRD PARTIES
Value added taxes charged
To the enterprise (deductible) .........ccooveiciiiiiiiii 9145 2.395.731,80 2.423.650,68
BY the ENLEIPIISE ....oevviiiiiiiiiiiiei 9146 76,28 |
Amounts withheld on behalf of third party
For payroll withholding taxes ..........ccccoiiiiiiiii 9147 2.110.022,24 2.152.164,71
For withholding taxes on invesStment iNCOME ...........ccoceerereriieeeniiee e 9148 | e | e
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RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET

Codes Period
PERSONAL GUARANTEES PROVIDED OR IRREVOCABLY PROMISED BY THE ENTERPRISE AS
SECURITY FOR DEBTS AND COMMITMENTS OF THIRD PARTIES «erreererrerssrsiuriimiiniie 9149 | e
Of which
Bills of exchange in circulation endorsed by the enterprise ..........c.cccocviiiiiiiiii e 9150 | v
Bills of exchange in circulation drawn or guaranteed by the enterprise ..........ccccooeviiiiiiiiiiiniin, 9151 [
Maximum amount for which other debts or commitments of third parties are guaranteed by the
(=101 (=1 o] TP O PP PPUPRRPPT 9153 | e,
REAL GUARANTEES
Real guarantees provided or irrevocably promised by the enterprise on its own assets as
security of debts and commitments of the enterprise
Mortgages
Book value of the immovable properties Mortgaged .......cccocvveriieeiiieeeiee e 91611 | coveeriiiiieiiieene
AMOUNE OF FEQISITALION ...t e et e e s e e e e s e e e e e e nennneeee s 91621 | ..o,
Amount of registration by mandate (SHECTCH A [
Pledging of goodwiill
Pledging of goodwill - MaX @amMOUNT .........coiiiiiiiiiie e e e 91711 | e
Pledging of goodwill - Amount of the registration by mandate ...........ccccociiiiiiiii, 91721 | oo
Pledging of other assets
Pledging of other assets - BOOK VAIUE ..........eioiiiiiiiiiiiiiieecie et 91811 | oo,
Pledging of other assets - MaX @mOUNE .......ccoocviiiiiiiiiiie e 91821 | .o,
Guarantees provided on future assets
Guarantees provided on future assets - Amount assets involved .............ccccoeiiiinin, 91911 | i,
Guarantees provided on future assets - Max amOUNL ........ccoiriierriiiiriee e 91921 | i
Seller privilege
Seller Privilege - BOOK VAIUE ........eeiiiiiiiiiieiitie ettt ettt 92011 | oo,
Seller privilege - Unpaid @mOUNL .........ooociiiiiiiiniiii i 92021 | ..occcvviiiiiiiiien,
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F-cap 6.14 |

Real guarantees provided or irrevocably promised by the enterprise on its own assets as
security of debts and commitments of third parties

Mortgages
Book value of the immovable properties mortgaged .........ccoceevviiiiiiiiiii
AMOUNE OF FEQISITALION .. ..o
Amount of registration DY MAaNUALE .........ccccviiiiiiiiieee e
Pledging of goodwiill
Pledging of goodwill - MaX @mMOUNT ........cciviiiieiiieiieiit et
Pledging of goodwill - Amount of the registration on goodwill pledged by mandate .....................
Pledging of other assets
Pledging of other assets - BOOK VAIUE ..........cooiiiiiiiiiiiiiee et
Pledging of other assets - MaX @mMOUNT ........cooiriieririei et e e es
Guarantees provided on future assets
Guarantees provided on future assets - Amount assets iNnVolved ...........ccccvviiniiiiniieneene,
Guarantees provided on future assets - MaxX amoOuUNt .........cccoooviiiiiiiiiiiiin
Seller privilege
Seller privilege - BOOK VAIUE ........oooiiiiiiiii e
Seller privilege - Unpaid @mMOUNL ........ooiiieiiiiiieeriee e

GOODS AND VALUES, NOT DISCLOSED IN THE BALANCE SHEET, HELD BY THIRD PARTIES IN THEIR
OWN NAME BUT AT RISK TO AND FOR THE BENEFIT OF THE ENTERPRISE

FORWARD TRANSACTIONS

Goods purchased (10 DE rECEIVEA) ....uuiiiiiiiiiiie e
G00ds SOId (10 D8 EIIVEIEA) ..veiiiiieiieie e
Currencies purchased (10 De reCEIVEA) .....oooiiiiiiiiei e

Currencies sold (10 be deliVEred) ..o

Codes

Period

91612
91622
91632

91712
91722

91812
91822

91912
91922

92012
92022

Codes

9213

9214

9215

9216
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| Nr. | 0817.149.675

F-cap 6.14 |

COMMITMENTS RELATING TO TECHNICAL GUARANTEES IN RESPECT OF SALES OR SERVICES

AMOUNT, NATURE AND FORM CONCERNING LITIGATION AND OTHER IMPORTANT COMMITMENTS
Variable portion of the recoverable advances from the Walloon Region

Period

SUPPLEMENT RETIREMENTS OR SURVIVORS PENSION PLANS IN FAVOUR OF THE PERSONNEL OR THE EXECUTIVES OF THE

ENTERPRISE

Brief description

Measures taken by the enterprise to cover the resulting charges

Codes Period
PENSIONS FUNDED BY THE ENTERPRISE
Estimated amount of the commitments resulting from past SErViCeS .......c.ccooerererereneneneeieeenes 9220 |
Methods of estimation
Period

NATURE AND FINANCIAL IMPACT OF SIGNIFICANT EVENTS AFTER THE CLOSING DATE NOT INCLUDED IN THE
BALANCE SHEET OR THE INCOME STATEMENT
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F-cap 6.14 |

COMMITMENTS TO PURCHASE OR SALE AVAILABLE TO THE COMPANY AS ISSUER OF OPTIONS FOR SALE OR
PURCHASE

NATURE, COMMERCIAL OBJECTIVE AND FINANCIAL CONSEQUENCES OF TRANSACTIONS NOT REFLECTED IN
THE BALANCE SHEET

Provided that the risks or advantages coming from these transactions are significant and if the
disclosure of the risks or advantages is necessary to appreciate the financial situation of the company

OTHER RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET (including those which can
not be quantified)

Period

Period
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| Nr. | 0817.149.675

F-cap 6.15 |

RELATIONSHIPS WITH AFFILIATED ENTERPRISES, ASSOCIATED ENTERPRISES AND OTHERS ENTERPRISES

LINKED BY PARTICIPATING INTERESTS

AFFILIATED ENTERPRISES

Financial fiXed @SSELS ..iieiiiiiiiiiei it erreee e
Participating INTEIESES .....ciiiiieiiiieiiiee et
Subordinated amounts receivable
Other amouNnts rECEIVADIE ......covviiiiiiiiiiiiie e

Amounts receivable ...
(O YT g0 T T U
WIthiN ONE YEAI ....vviiiiiiiiiiii i

CUITENT INVESTMENTS oevvitiiiiiei e eeee et e e e e e e e e ettt e e e e e e e e e e esaabeaeeeeeeeesessnsens
S IS i a e e et a i ——————
AMOUNES TECERIVADIE . .eevveiiiiie e e

Amounts payable .......cccci
(O V=T 0] T =TT N
WIthiN ONE YEAI ...vviiiiiiiiiii i

Personal and real guarantees
Provided or irrevocably promised by the enterprise as security for debts or
commitments of affiliated enterprises ..........ccccviiiiiiiii
Provided or irrevocably promised by affiliated enterprises as security for
debts or commitments of the enterprise ........ccccoviiiiiiii,

Other significant financial commitments ............cccooiiiiii e

Financial results
Income from financial fiXed aSSEtS ....ccvvrviiiiiiiiiiiiiii e
INCOME frOM CUIENE ASSELS ..eeieeiiiiiiieei it e et e e e et e e et e e e e e eeaeeea e
Other fiNanCial INCOME ....veiii it e e enees
Debt Charges ........cocciiiiiiiiiiii
Other financial Charges .........cccccoiiiiiiiiiiiii

Disposal of fixed assets
Capital gains obtaiNEd ........coveiiiiiiiiee e
Capital [0SSES SUFEIEA ....ooiveeeiiiieiiie e

Codes

Period

Preceding period

(280/1)
(280)
9271
9281

9201
9301
9311

9321
9331
9341

9351
9361
9371

9381

9391

9401

9421
9431
9441
9461
9471

9481
9491

29.064,48
29.064,48

29.064,48
29.064,48
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| Nr. | 0817.149.675

F-cap 6.15 |

ASSOCIATED ENTERPRISES

Financial fixed assets
Participating INterestS ........ccccciviiiiiiiii s

Subordinated amounts reCeIVabIE .......cccccuiviiiiiiiiieiir e

Other amounts receivable

AMOUNES FTECERIVADIE ..o
(O YT o] [T
WIthin ONE YEAT .....ooiiiiiiiiiii i

Amounts payable
(O V=T o] [N T R

WIthIN ONE YEAI ...

Personal and real guarantees
Provided or irrevocably promised by the enterprise as security for debts or
commitments of associated ENEIPriSES ......covvvirrreeeririeriiee e

Provided or irrevocably promised by associated enterprises as security for
debts or commitments of the enterprise ......cccccv e

Other significant financial commitments .........ccccccviiiiiii e,

OTHER ENTERPRISES LINKED BY PARTICIPATING INTERESTS

Financial fixed assets
Participating iNTErESIS .....viiiiiieiieie et

Subordinated amounts receivable

Other amounts receivable ...

AMOUNTS reCeIVaDIe ..o
(V7= o] g1 | TN
WIthin ONE YEAT ...eeeiiii e

Amounts payable
OVEI ONE YA ..itiiiiiiiiiiiiiiiie e e
WIthin ONE YEBAT ...eeeiiiiiiie it

Codes

Period

Preceding period

9253
9263
9273
9283

9293
9303
9313

9353
9363
9373

9383

9393

9403

9252
9262
9272
9282

9292
9302
9312

9352
9362
9372

TRANSACTIONS WITH ENTERPRISES LINKED BY PARTICIPATING INTERESTS OUT OF MARKET CONDITIONS

Mention of these transactions if they are significant, including the amount of the transactions, the
nature of the link, and all information about the transactions which should be necessary to get a better

understanding of the situation of the company

Period
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FINANCIAL RELATIONSHIPS WITH

Codes Period
DIRECTORS, MANAGERS, INDIVIDUALS OR BODIES CORPORATE WHO CONTROL THE ENTERPRISE
WITHOUT BEING ASSOCIATED THEREWITH OR OTHER ENTERPRISES CONTROLLED BY THESE
PERSONS
Amounts receivable from thESE PEISONS ....cc.ciiiiiiiiiiiiee it 9500 |
Conditions on amounts receivable, rate, duration, possibly reimbursed amounts, canceled amounts
or renounced amounts
Guarantees provided iN their FAVOUL ..o e e 9501 |
Other significant commitments undertaken in their fAVOUT ..o 9502 |
Amount of direct and indirect remunerations and pensions, included in the income statement,
as long as this disclosure does not concern exclusively or mainly, the situation of a single
identifiable person
TO direCtors and MANAGENS ......cviiiiiiiii it saaa e 9503 [
To former directors and fOrMEer MANAGETS ......coocvviiiiiieiiie et 9504 [ s
Codes Period
AUDITORS OR PEOPLE THEY ARE LINKED TO
AUITOTI'S FEES 11eiviiitiietietite sttt ettt ettt b et b e a et e s eae et s e eb e s e e b e s s b et e s e s e s e sseseebess et es s ebe s se s ene s 9505 720.306,00
Fees for exceptional services or special missions executed in the company by the auditor
Other atteStAtioN MISSIONS .....iiuviieiiiieiiii ettt sb e rb e e st e e sb e e e nabe e e s breeeenneeenanee 95061 96.500,00
TaX CONSUIANCY ..oovviieiiiiiiitie e v ] 95062 |
Other missions external to the audit 95063 162.300,00
Fees for exceptional services or special missions executed in the company by people they are
linked to
Other atteStationN MISSIONS .....oouveiiiiiieiiie et sh e e st e e ab e rn e e e st e e nnneeenanes 95081 [ e
LI Dot £ = 1T PP 95082 13.265,51
Other missions external to the audit ............cccoociiiii 95083 | i,

Mentions related to article 3:64, 82 and 84 of the Companies and Associations Code
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| Nr. | 0817.149.675 | | F-cap6.18.1 |

INFORMATION RELATING TO CONSOLIDATED ACCOUNTS

INFORMATION TO DISCLOSE BY EACH ENTERPRISE THAT IS SUBJECT TO COMPANY LAW ON THE CONSOLIDATED ACCOUNTS OF
ENTERPRISES

The enterprise has prepared and published consolidated accounts and a consolidated report
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FINANCIAL RELATIONSHIPS OF THE GROUP LED BY THE ENTERPRISE IN BELGIUM WITH AUDITORS OR WITH PEOPLE THEY ARE LINKED
TO

Codes Period
Mentions related to article 3:65, 84 and 85 of the Companies and Associations Code
Auditor's fees according to a mandate at the group level led by the company publishing the
INFOTTMALION +eveviitiiete e ete ettt ettt et e et et e et et e et et e st e ae et e e ete e ebeseete st ete st ese et eseebe s eteseebessetessesestesestessaaesna 9507 770.306,00
Fees for exceptional services or special missions executed in these group by the auditor
Other atteStatioN MISSIONS ...eetiiiiiiiieiei et e e ettt e e e e e e e e e aa e e s e s s s s e e abebe bt b eses e e e eeeeeasaaaaeaanns 95071 96.500,00
LI Qoo 011 - U PP TUPN 95072 | e
Other missions external to the audit 95073 162.300,00
Fees to people auditors are linked to according to the mandate at the group level led by the
company publishing the iINFOrMAatioN .......c.ooiiiiiiii s 9509 |
Fees for exceptional services or special missions executed in the group by people they are
linked to
Other atteStAtION MISSIONS «eeiiiiiiiiiie ettt e et e e e et e e e e s ettt e e e e e taeeeeaeaaataeeea e e aasaeeeeaeeanneeeaaeeaansneeeas 95091 | ieerrerereeeeneene
TAX CONSUITANCY ...viiiiiiiiiiiie e bbb e s b s ba e sab s 95092 13.266,00
Other missions external to the QUAIL ..........ooooiiiiii e 95093 [ s

Mentions related to article 3:64, 82 and 84 and of the Companies and Associations Code
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VALUATION RULES

Val uation rul es
The statutory annual accounts have been drawn up in accordance with the Royal Decree of April 29, 2019 regarding the inplenentation
of the Code of Conpani es and Associ ations.

The annual accounts give a true and fair view of the assets, liabilities, financial position and results of the Conpany. The anpunts
relating to the financial year are established in a consistent way with those of the previous financial year.

Assets and liabilities are valued in accordance with article 3:108 of the Royal Decree of April 29, 2019 on the assunption that the
Conpany will continue as a going concern.

Each conponent of the assets and liabilities is valued separately. Depreciations, wite-off and revaluations are specific to each
asset to which they relate. Provisions for liabilities and charges are indivi dual i zed. Val uati ons, depreciations, wite-off and
provisions for liabilities and charges neet the requirements of prudence, sincerity and good fait h.

For mati on expenses
For mati on expenses will be anortized over a period of 5 years as fromthe finalization of the capital round.

I ntangi bl e assets

Intangi bl e fixed assets are stated at net book value, i.e. the acquisition value |ess depreciations and wite-downs recorded. |f
they were set up by the Conpany itself, they are recorded at the I ower of cost or production cost, or at a conservative estimte of
their value in use, with an estimate of future yield acting as a ceiling.

Intangi bl e assets are anortized on a straight-line basis. The follow ng anortizati on percentage applies: 20%

Research and devel opnent expenses - Patents
The devel opnent costs are capitalized as intangible asset on the balance sheet if the potential profitability is identifiable and
probabl e. Devel opment expenses will be capitalized for the first time in the year in which the CE mark i s obtained.

Research and devel opment expenses - Device treating Obstructive Sleep Apnea

The devel opnent costs are capitalized as intangible asset on the balance sheet if the potential profitability is identifiable and
probable. Part of the capitalization will stop follow ng the sales made. Nevertheless, part of the capitalization will continue,
1.e.: indirect and direct costs of clinical studies conducted in Europe, the United States and Australia; devel opment costs i ncurred
in Israel.

Research and devel opment costs are anortized over the estimated |ife of the Genio system based on the expiration of the |ast patent
of this technol ogy. The Conpany concludes that the useful life of the technology and related inprovenents is at |east 14 years from
January 1, 2021.

Property, plant and equi pnent
Fi xed assets are stated at net book value, i.e. the acquisition value |ess depreciations and inpairnents.

Fi xed assets are depreciated using the straight-line nethod. Additional costs are i medi ately recognized in the incone statenent.
The fol |l owi ng depreci ation percentages apply:

. Conput er hardware: 33%

. Fitting-out of rented buildings: 20%
. Machi nery and tools: 20%

. Furniture: 10%

Interest expenses are not included in the acquisition val ue.

Property, plant and equi pnent that are no longer in use or that have no planned use on a long-termbasis for the Conpany's business
are, where applicable, subject to exceptional depreciation or inpairment to bring their valuation into line with their probable
real i zabl e val ue.

Long-term financi al assets

Fi nanci al fixed assets are valued at their acquisition cost and inpairnents are accounted for in case sustainable mnus values are
identified considering applicable circunstances, considering expected profitability or perspectives for which the investnment or
shares are held

CGuar antees are booked at their nom nal val ue.

Wite-offs are applied to receivables included in financial fixed assets in the event of uncertainty regarding the paynent of those
on the due date.

Recei vabl es
Recei vabl es are recorded in the bal ance sheet at their nom nal value. Receivables are subject to wite-off in the event of
uncertainty as to the payment of all or part of the receivable on the due date.

Recei vabl es are recorded in the bal ance sheet at their nom nal value taking into consideration liabilities recorded in accruals and
deferred incone on the basis of pro rata tenporis of interest:

a. interest conventionally included in the nom nal value of the receivables;

b. the difference between the acquisition value and the nomi nal value of the receivables;

c. the discounting of non-interest-bearing or abnormally |l owinterest receivables,

Cash and cash equival ents
Cash and cash equival ents are recorded at their nominal value. Wite-offs are applied if their realizable value is lower than their
nomi nal value on the closing date of the financial year. Additional wite-offs are booked in the sane way as for investnents.

Accrued charges and deferred incone

Income and expenses relating to the financial year or to the previous financial years are taken into account, regardless of the date
of paynment or collection of such income and expenses, unless the actual collection of such inconme is uncertain. If income or
expeﬂses are significantly influenced by income or expenses attributable to another financial year, this is nentioned in the notes
to the accounts.

Recover abl e advances

Recover abl e advances contracted with the Direction Générale d' Aide a | a Recherche de | a Régi on Wal | onne (DGO6) are recogni zed as

ot her operating incone in the fiscal year in which the Conpany obtains confirmation of the settlenent of the DGO6's clainms. Wen the
Conpany decides to use the results of the research or devel opnent project (decision subject to witten notification by the Conpany
to DBX6), the portion of the recoverable cash advance that is repayable at the tine of the decision to start using the results of
the research or devel opnent project independently of sales (i.e. 30%of the recoverable advance) will be recognized as a debt on the
bal ance sheet. The remai ning 70% of the anmount of the recoverabl e advance, which is repayable based on sales, will be recorded as an
of f-bal ance sheet item

Provi sion for constructive obligations

The recogni tion of provisions under | AS 37 requires nmanagenent to make significant judgnents regarding the exi stence and neasurenent
of constructive obligations. The Conpany has a constructive obligation related to the ongoi ng repl eni shment of certain consumabl e
conponents, based on business practices and custonmer expectations. The provision is estimted based on expected future costs,
historical usage of disposable patched, and anticipated reinbursement tinmelines. Gven the evolving comercial and regul atory

| andscape, the estimate is subject to periodic reassessnment and may be adjusted as new i nformati on becones avail abl e.
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A provision has been recognized to reflect the estinmated future costs associated with fulfilling this obligation until reinbursenent
mechani sms are formalized. The cost is included in selling, general and adm nistrative expenses in the consolidated incone
st at ement .

Accrued charges and deferred revenues
These debts are valued at their nominal value. These debts do not include any |ong-termdebts, either interest-free or with a | ow
interest rate. If this is the case, a discount nust be applied to these debts that should be capitalized.

Transactions in foreign currencies
Transactions in foreign currencies are translated at the exchange rate applicable at the date of the transaction.

Non-current assets and sharehol ders' equity are translated into euros at the historical exchange rate.

O her assets and liabilities in foreign currencies are translated into euros at the exchange rate applicable at the bal ance sheet
date. Realized and unrealized exchange differences are imediately recognized in the inconme statenent.

Cash flow hedges

The effects of changes in the fair value of cash flow hedges are recogni zed as of f-bal ance sheet commitnents and disclosed in the
notes to the financial statements. In the case of cash flow hedges (Call & Put; Swaps); prem uns received are recorded in an accrual
account; changes in financial instruments are recorded in the incone statenent.

I ncome and expense recognition

I ncome and expenses related to the disposal of an asset will be recognized in the year in which the main risks and rewards on the
asset are transferred to the purchaser. In principle, the transfer of the main risks and rewards correspond to the transfer of
ownership of the asset or, if it is separated fromit, to the transfer of the risks of loss or deterioration of the asset.

Wth respect to the provision of services, the incone and expenses related to the provision of services will be allocated to the
financial year in which the essential part of the service is perforned.

Expenses will be recognized as they are incurred. |Invoiced expenses that are related to the followi ng financial year will be
accounted for on an deferred charges account on the assets side of the bal ance sheet.

Goi ng concern

The Conpany has operated with deficits and sustained negative cash flows since its inception as a result of the significant research
and devel opment expenses incurred for the devel opment and regul atory approval of the Genio device. As at Decenber 31, 2025, the
Conpany's statenment of financial position includes an accunulated |oss of €309.1 mllion and total assets of €112.0 mllion. Current
assets as of Decenber 31, 2025 total €53.9 mllion, conprising €4.7 mllion in available cash and cash equival ents, and €38.4
mllion in marketable securities, primarily derived fromprevious public offerings. The Conpany expects to continue to incur
operating | osses and generate negative cash flows fromoperating activities, prinmarily due to continued investnents supporting the
U.S. commercial launch and the conpletion of its clinical trials, which are expected to be only partially offset by the Conpany’s
revenue generating activities. U S revenue generation began in the third quarter of 2025, follow ng FDA marketing approval of the
Geni 0 system on August 8, 2025, which enabled the comercial launch in the United States. |In Novenber 2025, the Conpany raised

addi tional capital via a €22 mllion equity raise and a €45 mllion convertible bond financing, of which the first tranche of €22.5
m Idi on was received. The second tranche of €22.5 nmillion is expected to be available seven nonths post-closing subject to certain
condi tions.

To neet the Conpany’s future capital needs, managenment will continue to explore additional financing options, including the public
or private issuance of equity and debt financing, as well as other funding alternatives. Additional funds remain pivotal to support
the launch of the Genio product in the U S. and the ongoi ng progression of research and devel opnment projects. Taking into account
the Novenber 2025 capital increases and the issuance of the first tranche bonds, the second tranche under the Conpany’ s existing
credit facility with the European |nvestnent Bank (for which the possibility to draw depends on a revenue nilestone that the Conpany
expects to neet in the first half of 2026), is expected to extend the Conpany’s cash runway into the third quarter of 2026. If, In
addi tion, the second tranche bonds are issued, the Conpany’s cash runway Is expected to be extended by two quarters, into the first
quarter of 2027.

This raises material uncertainty in respect of going concern as the current funds are not sufficient to cover a period of 12 nonths
as fromthe date these financials are authorized for issuance.

Not wi t hst andi ng the above, the Board of Directors has decided that the application of the valuation rules in the assunption of a
“going concern” is justified.

The consolidated financial statenents have therefore been prepared on a going concern basis, which contenplates the realization of
assets and the satisfaction of liabilities in the normal course of business.
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OTHER DOCUMENTS TO BE FILED UNDER BELGIAN
COMPANIES AND ASSOCIATIONS CODE
NEER TE LEGGEN DOCUMENTEN

MANAGEMENT REPORT
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SOCIAL BALANCE SHEET

Number of joint industrial committee:

STATEMENT OF THE PERSONS EMPLOYED

EMPLOYEES FOR WHOM THE ENTERPRISE SUBMITTED A DIMONA DECLARATION OR WHO ARE RECORDED

IN THE GENERAL PERSONNEL REGISTER

During the current period

Average number of employees
FUI-EIME e
Par-TIME .oeeiiiiieiiiee et
Total in full-time equivalents ...........ccccccovvi e,

Number of hours actually worked
FUIFEIME e

Personnel costs
=T 11T V=S

Advantages in addition to Wages .........cccoceiiiiiiniininenie,

During the preceding period

Average number of employees in FTE ......ccccovovveriieeiiiee e
Number of hours actually worked ............cccevveviiieniiiiicnicieee,
Personnel COStS .......cccoiviiiiiiiiiiii
Advantages in addition t0 Wages .........cccovvriiiiiiiciic i

Codes Total 1. Men 2. Women

1001 40,0 19,3 20,7
1002 4,5 1,3 3,2
1003 43,1 19,8 23,3
1011 61.001 29.911 31.090
1012 4.683 807 3.876
1013 65.684 30.718 34.966
1021 6.333.080,94 | i |
1022 343.260,06 | oo | e
1023 6.676.341,00 | cviiiiiiiiieeeiiee | e,
1033 60.859,23 28.188,77 32.670,46
Codes | P. Total 1P. Men 2P. Women

1003 43,6 19,1 24,5
1013 69.772 31.572 38.200
1023 6.114.174,83 3.386.182,65 2.727.992,18
1033 60.383,00 26.694,00 33.689,00
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EMPLOYEES FOR WHOM THE ENTERPRISE SUBMITTED A DIMONA DECLARATION OR WHO ARE RECORDED

IN THE GENERAL PERSONNEL REGISTER (continued)

At the closing date of the period

Number of employees

By nature of the employment contract

Contract for an indefinite period ..........cccccceiiiii
Contract for a definite period
Contract for the execution of a specifically assigned work

ReplacemMent CONTACE ........cviieireieircnenie st

According to gender and study level

primary education

secondary education ...........ccoccviiiiiiinni

higher non-university education
university education

primary dUCAtION ......ccovreieiriei e e
secondary edUCAtioN .........cccovvvriiienieiiie e
higher non-university education

university education

By professional category
Management staff ...........ccccoviii
EMPIOYEES ...
Workers

Others

1. Full-time

2. Part-time

3. Total full-time

Codes equivalents
105 33 6 374
110 33 6 37,4
5 P I
112 | i | s ]
113 | e | i |
120 17 2 18,1
1200 | i | i | e,
1201 1 1,0
1202 6 6,9
1203 10 10,2
121 16 19,3
1210 R 1,0
1211 4 5,6
1212 3 3,8
1213 8 8,9
130 1| o, 1,0
134 32 6 36,4
132 | e | s ] s
133 | e | i | e,

HIRED TEMPORARY STAFF AND PERSONNEL PLACED AT THE ENTERPRISE'S DISPOSAL

During the period

Codes

1. Hired temporary
staff

2. Persons placed
at the
enterprise's
disposal

Average number of persons employed

Number of hours actually worked

Costs for the enterprise

150
151
152

0,4
672
41.625,48
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LIST OF PERSONNEL MOVEMENTS DURING THE PERIOD

ENTRIES

Number of employees for whom the entreprise submitted a
DIMONA declaration or who have been recorded in the
general personnel register during the financial year ..............
By nature of employment contract
Contract for an indefinite period ..........cccccceiiiii
Contract for a definite period ...........cccociviiiiiiiin,
Contract for the execution of a specifically assigned work ......
RePIACEMENt CONLIACT ....oovveiriiiieiii et

DEPARTURES

Number of employees whose contract-termination date has
been entered in DIMONA declaration or in the general
personnel register during the financial year ........cc.ccocceinnn.
By nature of employment contract
Contract for an indefinite period ..........cccooceiiiiiiinin,
Contract for a definite period .........cccccoeiiiiiiiiiiiiii,
Contract for the execution of a specifically assigned work ......
Replacement CONLIACE . ....vvverreeeiririiesiiee e

By reason of termination of contract
RELFEMENT ...ttt
Unemployment with extra allowance from enterprise ..............
DISMISSAI +vvevieiiiiiiiiee ittt e et e e e e et e e e e e e
Other reason

the number of persons who continue to render services to
the enterprise at least half-time on a self-employed basis ..

Codes

1. Full-time

2. Part-time

3. Total full-time
equivalents

205

210
211
212
213

50

Codes

1. Full-time

2. Part-time

3. Total full-time
equivalents

305

310
311
312
313

340
341
342
343

350

14

14,0
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INFORMATION ON TRAINING PROVIDED TO EMPLOYEES DURING THE PERIOD

Total of initiatives of formal professional training at the expense of the
employer
Number of employees involved ..............ccoociiiiii e,
Number of actual training hours ...........ccccooiiiiiiii e
Net costs for the enterprise ...
of which gross costs directly linked to training
of which fees paid and paiments to collective funds .............cccceeiiiiine
of which grants and other financial advantages received (to deduct)

Total of initiatives of less formal or informal professional training at the
expense of the employer

Number of employees iNVOIVE ..........cooiiiiiriiiiiiieeecee e
Number of actual training hours ...........cccooviiiiii e,
Net costs for the enterprise .........ccccviiiiiiiiiiii e

Total of initiatives of initial professional training at the expense of the
employer
Number of employees involved .............cccoociiiiii
Number of actual trainiNng NOUIS .........ccoviiiiiiiii e

Net cOSts fOr the ENtErPriSE ......cceciiiiiiiie e

Codes Men Codes Women
5801 | i 5811 | i
5802 5812 | i,
5803 5813 | ciiiiiriieeeiiieeeenn,
58031 .o, 58131 | v,
58032 | i, 58132 | i
58033 oivieiiiiiiiiiiiiees 58133 oiieiiiiiiieiiiiiiees
5821 | i, 5831 | s
5822 | i, 5832 | i,
5823 | i 5833 | e
5841 | i 5851 | i
5842 5852 | i,
5843 5853 | ciiiiiririeeeiieeeennn,
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OTHER DOCUMENTS
(to be specified by the company)

See next page.
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Based on the transparency notifications received by the Company, relevant SEC filings in the U.5. and recordings in the
Company’s share register that did not trigger a transparency notification or SEC filing, the shareholders' structure of
the Company (including all shareholders owning 3% or more of Nyxoah SA's shares) on December 31, 2025 was as

follows:
Number of shares
declared in most
recent public filing or 9% of shares
based on most recent | % of shares declared | (simulation) based on
recording in share in most recent public denominator on
register filing December 31, 2025
Shareholder 58] 21 3)
Cochlear Investments Pty Ltd (4) 5 547 283 13.5%% 13.5%%
Robert Taub + Robelga 5RL + BMI Estate {5) 4 310 800 10.02% 10.02%
Together Partnership (6) 2940 258 B.63% 5.83%
Cooperatieve Gilde Healthcare 11l Sub-Holding UA +
Cocperatieve Gilde Healthcare |1l Sub-Holding 2 UA (7) 2936 890 B.62% 65.83%
Resmed Inc. (6) 1737 864 4.62% 4.02%
ENP Paribas Asset Man 54 (8] 1409 791 3.28% 3.2B%
Jurgen Hambrecht + 1H Capital GmbH (9) 1408 806 3.91% 3.27%
Others (10} 22444 768 52.17%
Total {denominator) on D ber 31, 2025 43,026,460 100.00%

(1) As a result of transactions that do not need to be disclosed to Myxoah or filed with the 5EC, the numbers mentioned in this column
might not be the actual numbers of shares held by the relevant shareholders at the date of this Annual Report.

(2) Percentages based on number of shares and denominator at time of event that triggered most recent transparency notification or SEC
filing.

(3} Percentages based on number of shares at time of event that triggered mest recent public filing (i.e. transparency notification or SEC
filing) or based on most recent recording in the Company’s share register, but on current denominator.

(4] Cochlear Investments Pty Ltd is 100% held by Cochlear Limited. Cochlear Limited is not controlled.

(3] Robelga SRL is 100% owned by BMI estate (a partnership (société simple) without legal personality). Robert Taub has 100% usufruct
and Robert Taub's children have 100% bare ownership of BMI estate.

(&) Not controlled.

(7} Cocperatieve Gilde Healthcare 11l Sub-Holding UA and Cooperatieve Gilde Healthcare Il Sub-Helding 2 UA hold the shares in Nyxoah.
Gilde Healthcare |1l Management BV is the management company of these two entities and can -in the absence of specific instructions-
exercise the voting rights at its discretion. Gilde Healthcare Il Management BV is controlled by Gilde Healthcare Holding BY. Gilde
Healthcare Holding BV is not controlled.

8) The subsidiary BMP Paribas Asset Management Europe SAS is controlled by the parent company BNP Paribas Asset Management
Holding. This parent company is itself controlled by the parent company BMP Paribas SA, which benefits from an exemption from
aggregating its shareholdings with those of its subsidiaries investment companies, in accordance with article 21, paragraph 2 of the
Rovyal Decree of February 14, 2008 on the disclosure of major shareholdings.

9y JH Capital GmbH is controlled by lirgen Hambrecht.

(10} Existing shareholders whose shareholding does not exceed 3%.
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